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Friday, 5 October 2012

National Australia Bank completes previously announced transfer of
assets from Clydesdale Bank PLC

National Australia Bank Limited (NAB) has completed the transfer of the UK Commercial
Real Estate (CRE) business, comprising assets with balances before provisions of £5.6
billion, from Clydesdale Bank PLC (Clydesdale) to NAB as part of the UK Banking strategic
review previously announced on 30 April 2012.

The portfolio of assets that has been transferred includes the majority of Clydesdale’s CRE
exposures, together with some associated loans and other assets, and will be run-off as the
assets reach maturity (subject to customers’ ability to refinance or repay). The assets were
transferred at book value and proceeds from the transfer will largely be used to repay intra-
group funding. Some residual UK CRE assets have been retained by Clydesdale where
they form part of a broader banking relationship.
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