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Standard Security

[Third party – Borrower and Titleholder not identical]

by

     
in favour of

     
Clydesdale Bank PLC

Warning to You

If you sign this Standard Security, you will be legally bound by its terms, the Loan Offer and the Home Loan General Offer Conditions (Scotland). The Standard Security secures all sums due or to become due to the Bank by the persons described as the Customer. If they do not pay what they owe us when it is due or do not comply with their obligations to us, we have rights to repossess and sell the Property. The limit of your liability under the Standard Security is the value of house.
You should obtain independent legal advice before signing this Standard Security.

Warning to Consentor

If you sign this Standard Security you will be legally bound by its terms.   For example, if there is a failure by the Customer to meet the payments due, by giving the consent contained in this document, you may allow us to apply for a court order requiring you to leave your house so that it may be sold.
You should obtain independent legal advice before signing this Standard Security.

	Solicitors      


	Dated      


	Recorded      


	Subjects      


1 Definitions
	In this Standard Security the expressions set out in the first column below shall have the meanings and effect respectively set opposite them. 
Expression
	Means

	The Title Holder
	      [Insert name(s) and address(es) of the person(s) who have title to the Property]
and where this is more than one person the singular includes the plural and includes their respective executors and personal representatives.

	The Bank

	Clydesdale Bank PLC (SC001111), incorporated in Scotland, under the Companies Acts, having its registered office at 30 St Vincent Place, Glasgow G1 2HL, and its successors in title and assignees, and where the context so admits, its appointed agent or the appointed agent of any persons so deriving title or any trustee for it or other persons.

	Customer
	      [Insert name and address of the other borrower]
and the Title Holder and includes their respective executors and personal representatives. All the Customer’s Obligations are undertaken jointly and severally.

	Consentor (if applicable):
	      [Insert the Consentor’s name (and full address if it is not the Customer named above.]
being the Title Holder’s non-entitled spouse in terms of the Matrimonial Homes (Family Protection) (Scotland) Act 1981 as amended (the "MH Act") or civil partner in terms of the Civil Partnership Act 2004 (the " CP Act"). 

	Loan:
	£     
together with such additional and further advances as may form part of the Loan as more fully set out in the Conditions or in any offer of loan from the Bank to the Customer.

	Customer's Obligations:
	The Loan and any and all other obligations due to the Bank by the Customer,(or by any one or more of the persons described as the Customer) howsoever constituted and in any currency (whether present or future, actual or contingent and whether incurred alone or jointly with another) including all obligations arising under the Conditions, interest, banking charges, costs, expenses and commission  (except any sums due or to become due under any agreement to which Section 61 of the Consumer Credit Act 1974 applies unless such agreement provides that it is secured over the Property).

	Property:
	ALL AND WHOLE [insert full conveyancing description] 
     

	Conditions:
	The Deed of Home Loan General Offer Conditions (Scotland) made by Us dated 15th January 2016 and registered in the Books of Council and Session on the 20th January 2016 and any lawful variation or extension thereof.

	Ancillary Rights:
	All rights which are now or may become due to the Title Holder by virtue of ownership of the Property including the benefit of any insurance policies, compensation payable, guarantees, membership rights or indemnities relating to or in respect of the Property.


2 Undertaking to the Bank
The Customer acknowledges receipt of the Loan and hereby undertakes to pay to the Bank, or otherwise discharge, on demand Customer's Obligations.  

3 Standard security
As security for the discharge of the Customer's Obligations the Title Holder with the consent of the Consentor for the purposes of the MH Act or the CP Act (as appropriate) (if applicable), and with the consent of the Customer hereby grants a Standard Security in favour of the Bank over the Property, and assigns the Ancillary Rights to the Bank.

4 Additional conditions
The standard conditions specified in Schedule 3 to the Conveyancing and Feudal Reform (Scotland) Act 1970 (as varied by the above mentioned Conditions, a copy of which we hereby acknowledge receipt), and any lawful variation or extension thereof operative for the time being, shall apply. 

5 Certificate of amount due

The Customer declares that a certificate by one of the Bank's duly authorised signatories as to the amount of the Customer’s Obligations at any time shall be final, conclusive and unchallengeable, save in the case of manifest error: 

6 Warrandice

The Title Holder grants warrandice; 

7 Consent to Registration

The Title Holder, the Customer and the Consentor (if applicable), consent to registration hereof and the said certificate for preservation and execution: IN WITNESS WHEREOF these presents consisting of this and the preceding [two] pages are executed by the Title Holder, as Title Holder and as a Customer, by any other person described as the Customer as Customer and as Consentor (if applicable) and by the Consentor (if applicable) as follows:
	
	
	

	signature of witness
	
	signature of the Title Holder

	
	
	

	full name of witness (print)
	
	

	
	
	
	

	
	
	date of signing
	

	
	
	

	address of witness
	place of signing

	
	
	

	
	
	

	
	
	


	
	
	

	signature of witness
	
	signature of the Customer

	
	
	

	full name of witness (print)
	
	

	
	
	
	

	
	
	date of signing
	

	
	
	

	address of witness
	place of signing

	
	
	

	
	
	

	
	
	


	
	
	

	signature of witness
	
	signature of the Consentor

	
	
	

	full name of witness (print)
	
	

	
	
	
	

	
	
	date of signing
	

	
	
	

	address of witness
	place of signing

	
	
	

	
	
	

	
	
	


DECLARATION

THIS IS AN IMPORTANT DOCUMENT, YOU SHOULD TAKE INDEPENDENT LEGAL ADVICE BEFORE SIGNING AND SIGN ONLY IF YOU UNDERSTAND ITS TERMS

MATRIMONIAL HOMES (FAMILY PROTECTION) SCOTLAND) ACT 1981, AS AMENDED AND CIVIL PARTNERSHIP ACT 2004
I, 
residing at 
declare as follows:

I have granted or am about to grant a Standard Security in favour of Clydesdale Bank PLC over the property known as and forming 
The Property is neither a matrimonial home in relation to which a spouse of mine has occupancy rights under the Matrimonial Homes (Family Protection) (Scotland) Act 1981, as amended, nor a family home in relation to which a civil partner of mine has occupancy rights under the Civil Partnership Act 2004.

	
	
	

	signature of witness
	
	signature of [

	
	
	

	full name of witness (print)
	
	

	
	
	
	

	
	
	date of signing
	

	
	
	

	address of witness
	place of signing
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